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FROM THE BOARD OF DIRECTORS CHAIR
We are excited to bring you VPR’s Annual Report for 2012.

In this shifting media environment, we are expanding the
content that makes VPR a valuable resource for you,
while providing that content in myriad ways, enabling
you to access VPR where and how you choose.

For example, over the last year, VPR expanded Public Post, an interactive,
digital source of city and town news from around Vermont, and launched
an Android app. At the same time, we launched new analog radio signals
in Brattleboro and Rutland.

As we look back at the difficult financial environment we have all faced these
past few years, we are grateful for your continued support. Your dedication
inspires us to continue working to bring you the best possible content,
provided in ways that fit into your life.

Thank you for your generous support that has helped grow VPR into the
dynamic resource it is today.
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Perez Ehrich, Chair, VPR Board of Directors



FROM THE PRESIDENT
To our loyal listeners and supporters,

Every year is a new opportunity to
deliver on our public service mission.
2012 was the second year of VPR’s
three-year strategic plan that reflects
our ambition to become the most
relevant media institution in Vermont,
deliver VPR Classical to more listeners,
and strengthen our overall capacity
to serve the community. The plan has
been an important road map for our
daily work of producing news reports,
content, and cultural programs that
inspires an informed public and
engaged community.

| am proud to share the details of
another successful year for Vermont
Public Radio, and | hope you enjoy
reading about what we accomplished
together during 2012. The generous
support of thousands of individuals,
businesses, and foundations enabled
us to make significant progress
towards our goals.

Thank you for the continued support
of our mission and our work. If you
have any questions or feedback,

I’d love to hear from you.

Most sincerely,



A Look Back At 2012

Here are just some of the accomplishments your generous support made
possible in 2012:

VPR NEWS

Our coverage broadened throughout the year, including extensive coverage

of the 2012 election, the arts, and the Vermont economy. We added weekly
features including a Friday morning interview with regional newspaper reporters,
a Saturday morning political chat, and a Sunday morning VPR newscast.

NEW PROGRAMS

We experimented with new programs on VPR News, including the TED
Radlio Hour, America’s Test Kitchen, and Here’s The Thing with Alec Baldwin.
We added Q from the CBC and NPR’s Tell Me More to our evening lineup,

a third hour of Weekend Edition on Sundays, Fresh Air Weekend, and the
Marketplace Tech Report to our schedule.

We launched Friday Night Jazz With Reuben Jackson and VPR Jazz24, an
online jazz stream available at VPR.net and on our mobile site and iPhone
and Android apps.

VPR CLASSICAL

Kari Anderson joined the VPR Classical team to bring you locally-hosted music
every weekday from 7-9 a.m. In addition, VPR Classical featured more than

20 live performances with local and visiting musicians in 2012.

DIGITAL SERVICES

VPR introduced an Android app to our suite of mobile services, thanks to the
VPR Journalism Fund. The new app gives users immediate access to news
headlines and high-quality listening to live streams, as well as VPR newscasts
and stories, Vermont Edition, the Eye On The Sky forecast, and more.

VPR’s online communities have grown to more than 15,000 Facebook fans
and 10,000 followers on Twitter. These spaces connect VPR listeners, prompting
conversations about issues that affect us all.



IMPROVED COVERAGE AND ACCESS

We were thrilled to introduce a new VPR News station serving southeastern
Vermont at 88.9 FM in September. The full-power station covers a population
of 145,000 and fulfills VPR’s long-time goal of serving the Brattleboro area
with a stronger broadcast signal. Listeners in Brattleboro can also enjoy VPR
Classical at 94.3 FM.

We also brought VPR Classical to Rutland at 92.5 FM, which reaches a population
of 60,000 in Rutland, Proctor, Pittsford, Castleton, and Fair Haven.

COMMUNITY PARTNERSHIPS

VPR partnered with a number of organizations in programming initiatives in 2012,
including Art Hounds with the Public Insight Network, Middlebury College, The
Valley News, Young Writers Project, Vermont Folklife Center, Vermont Humanities
Council, Vermont Public Television, and the Burlington Free Press.

In collaboration with the Vermont Community Foundation, VPR’s mini-membership
drive in September resulted in more than 1,300 bags of groceries for Hunger
Free Vermont’s Learning Kitchen program.

In VPR Presents, we recorded several compelling speakers at colleges throughout
the state and featured them at VPR.net. 2012’s six lectures included Washington
Post Book Critic Ron Charles and NPR Pentagon Reporter Tom Bowman.

AWARDS

Vermont Public Radio was awarded seven of the 14 awards in the New England
Regional Edward R. Murrow competition sponsored by the Radio Television
Digital News Association (RTDNA). VPR’s awards included Best News Series,
Best Documentary, and Best Breaking News Coverage.

Nationally, VPR received six national 2012 Public Radio News Directors Inc.
awards, including Best Multi Media Presentation, Best News Public Affairs Program,
and Best Commentary; two Gracie Awards for excellence in programming created
for women, by women, and about women; as well as a RTNDA Unity award for
our Vermont Reads series on To Kill A Mockingbird.



VPR Financial Statement

Vermont Public Radio produces annual financial statements that are independently
audited. These statements are shared with the Corporation for Public Broadcasting
and the Internal Revenue Service and are available to the public.

Below is the comparative statement for FY2011 and FY2012, which ended
September 30, 2012. Complete audited financial statements are available
online at VPR.net.

SUPPORT & REVENUE

Membership/Individual Giving 52%
Underwriting 21%
Donated Goods & Services 13%:
Grants 7%

Investment Income 4%
Contribution — Operatlng 20/° ....................................................
Telecasting, Production, Other 1%

Gain on disposal of assets 0%

EXPENSES
-~ Programming 72%
Development 17%

Management & General 12%




FY2012 FY2011

CURRENT ASSETS $2,900,521 $3,291,496
PROPERTY AND EQUIPMENT 7,238,459 7,023,733
OTHER ASSETS 11,778,640 10,094,528
ASSETS TOTAL 21,917,620 20,409,757
CURRENT LIABILITIES 1,422,773 1,122,948
LONG-TERM LIABILITIES 45,621 706,453
LIABILITIES TOTAL 1,468,394 1,829,401
NET ASSETS 20,449,226 18,580,356
LIABILITIES AND NET ASSETS Total 21,917,620 20,409,757

SUPPORT AND REVENUE

Membership & Individual Giving 4,113,218 3,842,439
Contributions — operating 137,688 144,432
Underwriting 1,680,049 1,646,052
Grants 567,287 599,897
Investment return designated for current operations 314,196 233,425
Telecasting, production, and other income 110,744 207,110
Gain on disposal of assets 7,656 3,828
Donated goods and services 1,048,749 777,305
SUPPORT AND REVENUE Total 7,979,587 7,454,483
EXPENSES
Program services 5,837,447 5,403,163
Management and general 993,738 891,177
Fundraising and membership development 1,405,023 1,449,262
EXPENSE Total (including depreciation) 8,236,208 7,743,602
Increase in net assets before non-operating activities (256,621) (289,119)

NON-OPERATING ACTIVITIES

Endowment campaign revenue 736,813 277,977
Endowment campaign expenses (134,559) (275,617)
Grants — capital 262,520 213,231
Contributions — capital 128,389 126,159
Bequests 7,174 168,468
Non-operating investment income, net 1,125,154 326,024
NON-OPERATING ACTIVITIES NET Total 2,125,491 836,242
TOTAL CHANGE IN NET ASSETS $1,868,870 $547,123




Phillips Legacy Society
As of December 31, 2012

The Phillips Legacy Society recognizes supporters who have made a provision
for Vermont Public Radio in their will or through other planned gifts. It is named
for two great individuals — Ray Phillips and Wes Phillips — whose leadership and
philanthropic vision helped make VPR the strong organization it is today. Ray
Phillips founded VPR and served as board chair from 1977 to 1991. Wes Phillips,
a long-time listener and friend, made VPR'’s first $1 million gift, to help secure
our finanical future. VPR extends its heartfelt thanks to the following supporters
who have made a special commitment to our vision and mission.

Anonymous (75)

Jan & Harris Abbott

Julia Alvarez & Bill Eichner
Dawn K. Andrews

Margot Bouchard*

Coleman & Susan Baker
Richard & Elizabeth Bernstein
Bill Berry*

Ruth P. Bogorad*

Theodore F. & Donald A. Boniface
Priscilla Byerly

Anna Taylor Caleb

Barbara Cate

Henry Chauncey, Jr.

Karen A. Christiansen

Mr. Robert Christy

Peter & Deborah Coogan

Mr. & Mrs. Peter Dickson Davis
Ann B. Day

Jane G. Denker

Closey & Whit Dickey

Judy Larson Di Mario
Roberta B. Dubrowsky
Kathleen M. Duclos

Dale & Christine Eickelman
Helen H. Eldred*

Mr. Joseph Ellovich &
Mrs. Betty Ellovich

Betty Emmons*

Dorothy M. Erickson

Ella A. Erway

Barbara Fisher*

Nancy Marshall & Stanley Fishkin
Dover Robinson Ford

A Friend from Shrewsbury
Tere & Chris Gade
Katherine F. Gilleland
Stephen H. Goldberg
Marlene Graf

Barrett & Michele Grimm
Mary & Michael Grizzard

Alice Grow

Mary Haas*

Betty Ann Halperin*
Jean & Ronald Harmsen
Breda & Bob Harnish
Patricia & Ray Harwick
Marshall & Mimi Heuser
Retta Huttlinger

Beal B. Hyde

Marilyn Johnson

Dr. Michel Kabay

Louis F. & Margaret L.
Kannenstine

Ned Kelley & Ferris Buck
Mrs. Ann Kent

Lynde & Connie Kimball
Dr. Mary Kintner

Dr. Seth Koch

John H. Kueffner & Carolyn
Goodwin-Kueffner

Jane Lancaster
Terese Lane*
Joan E. Lewis
Mary Lou & Peder Marcussen
Peter & Marguerite Mason
Lee McDavid
Cheryl Wilfong & William McKim
Dr. K. Tyler Miller
Bette L. Moffett
Bill & Marion Mohri
Gary Momaney
Hugh Montgomery
Alice Morris
Dr. Ken Nalibow
Patricia Nye*
John A. Pane &
Elizabeth Bassett
Jim Parker
William A. Pearson
Wes* & Terry Phillips
Thea Platt
Donald B. Poulson

Grant & Lisa Rees

Gary & Chirstina Richards
Walter & Susan Richter
Peter & Tia Rosengarten
Charlotte Rosshandler
Polly Rowe*

Nancy & Ronald Rucker
Angus* & Elisabeth Russell
Mr. & Mrs. John Sayward*
Robert & Lynne S. Schwartz
Martin & Rosie Segal

Dr. Shoshanna Shelley
Gail & Ned Shulman

Kitty Shumlin

Peter Sinclair

Toddy Sloan*

George B. Spear
Antoinette Stafford*

Peter Stamm

Betty & Lawson Stewart
Fran Stoddard

Stephanie Stouffer

Pierre Swick

Molly Symons

Marcy & Andrew Tanger
Dr. Brian Timura

Marklyn Trainor

Jackie & Howard Travis
Cheryl Lang Ullman, DMD
C. H. Vanselow*

Richard & Barbara Wadhams*
Margery S. Walker

Janet & Paul Warren

Ann W. Weathers

Judith Wechsler

James Wilson

Barbara York & David Adair

*deceased
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2012 Producers Circle
January 1 - December 31, 2012

Thanks to everyone who made unrestricted gifts to VPR in 2012 in support of
our operations; we wish we could list every one of our thousands of members
in this report! Please accept our sincere thanks for your support and passion for

Vermont Public Radio.

PRESIDENT’S SOCIETY
$25,000+

Anonymous (1)

The Byrne Foundation
Donna & Jake Carpenter
Tom Johnson & Ina Smith
Mr. & Mrs. E. W. Stetson llI

GUARANTOR
$10,000-$24,999

Anonymous (2)

Charles & Marie Kireker
Chuck & Valerie Maniscalco
Monster Worldwide

Jules Polk

BENEFACTOR
$5,000-$9,999

Anonymous (4)

The Argosy Foundation
Richard & Elizabeth Bernstein
Margaret A. Biggar

Suzanne & Nord Brue

Rev. & Mrs. C. Frederick Buechner
Wayne & Deborah Granquist
Sue & Charlie Grigg

Mrs. Serena Hatch

Earl & Polly Hoffman

Sally P. Johnson

John H. Kueffner & Carolyn
Goodwin-Kueffner

Phil & Crea Lintilhac

Ida & William Rosenthal
Foundation

Lisa Steele
Peter & Margie Stern
The Sun Up Foundation

EXECUTIVE PRODUCER
$2,500-$4999

Anonymous (16)
Suzanne Allen

Sandra Anderson &
Reeve Williams

Judith & Edward Becker
Martin Bell

Virginia L. Coolidge
Lisa Darden

Mary Jane Dickerson
Paul & Marsha Fonteyn
Hilarie Jane Gade

Bill & Debra Gottesman
Howard M. Graff
Lisbeth & Lyle Hall
Norrie & Kathy Hoyt
Beal B. Hyde

B.C. Johnson Co.
Bonnie Knight

Lemont K. Richardson
Klaus Lubbe

Lois H. McClure

Leon & Frances Morsillo
Miles & Pat Mushlin

Ida Paquin

Bill & Betsy Peabody

Drs. Stephen Plume &
Martha McDaniel

Steve & Martha Richardson
Cindy & Michael Seligmann
Cheryl Lang Ullman, DMD




PRODUCER
$1,000-$2,499

Anonymous (79)

Adirondack Community Trust —
Evergreen Fund

Dorothy J. Allard and
G. William Martin

Bob & Karen Allen

Polly Allen

Gisela & Adam Alpert

Julia Alvarez & Bill Eichner
Mr. Kris Anderson

Dawn K. Andrews

Susan E. Arnold

Dr. Sharon Azrieli

Irene Bareau

Phyllis Baxter

Jane Bickford

Brenda & John Bisbee

David Blittersdorf

David L. Borgendale

Fred Bradley & Marilyn Trapeni
Mr. Owen Brady

John & Janet Bramley
William & Susan Bresee
Ross & Patty Brewer
Richard & Nancy Brittain
Steve & Laurie Brittain
Jennifer & Peter Brock

Mark Brooks & Mary Powell
Mr. Geoffrey S. Brown

Fran Bull

Michael L. Burak

Patricia W. Burnham

Gale Burns & George Dorsey
John & Lynn Butterly

J. Brooks Buxton

Cortney Cahill & Sean Collins
Anna Taylor Caleb

John Canning

Ms. Jill Chapman

Mr. Robert Christy

Cari Clement & Jeff Roberts
Dick & Ellen Clattenburg

Mr. & Mrs. David Coates
Robert Coleburn
Commercial Building Services
Margaret & Gregory Connors
Peter & Deborah Coogan
Dean & Cathy Corcoran
Linda & Brad Crosby

Timothy Crowell &
Patricia Sabalis

Sally Curtis

Laura & Barry Dagan

Marlene Dailey & Paul Whalen
Hope Damon & George Chait
Nils Daulaire & Mary Taylor
Kristen Destigter

Mr. & Mrs. Peter Dickson Davis

Staige Davis

Ann B. Day

Howard & Judy Dean

Ted DeBonis

Jane G. Denker

Douglas & Sharon Dennett
Francis & Carol DeVine
Closey & Whit Dickey

Theresa Alberghini DiPalma &
Robert DiPalma

Eivind & Gwenn Djupedal
Frank & Ducky Donath
Anthony Donn

Pete & Lory Doolittle
Audrey Duane

William & Kathy Dudley

Bill & Pam Eddy

Perez & Elizabeth Ehrich
Martha Elliott

Georgia & Gamal Eltabbakh
Dana & Michael Engel

John & Nancy Ewen
George & Maxie Ewins
Charles & Charlotte Faulkner

Susan T. Fiske &
Douglas S. Massey

Fitzgerald Veterinary Hospital
Fleischer Jacobs Group
Dover Robinson Ford

Jill Fox

Joseph & Cathy Frank

A Friend from Shrewsbury
Richard H. Frost

Mary & Daniel Gade

Paul & Bev Gardner

Judy Geer & Dick Dreissigacker
Reg & Joan Gignoux

The Glowa-Kollisch Family
Eric Gorman & Laura Schned
Kirthi & Vijay Govindarajan
Chris & Nancy Graff

David B. Graham

David M. Green &
Margaret F. Edwards

Ms. Marianna Grimes

Barrett & Michele Grimm
Douglas Griswold & Lori Rowe
Eileen & Paul Growald
Marshall & Lou Guill
Courtenay & Carolyn Hall

Dr. Kent Hall

John & Dorrice Hammer

Hanson & Doremus Investment
Management

Bill & Kathy Jenks Harm
Susan Hanson

Patricia & Ray Harwick

Judith Hayward

Sarah Heil & Andrew Goodwin

John & Stella Herpel
Lorraine & Harley Higbie

Jodi Breckenridge Hilker &
Manfred Hilker

Mr. & Mrs. David D. Hindle
Tracy Holden

Deming & Romer Holleran

Judy & Steve Hopkins

Nancy & James Hughes

Jack & Connie Hume

David & Eleanor Ignat

Vincent & Joseph llluzzi

Charles & Lauren Irvin

Penrose & Schuyler Jackson
Janine & Paul Jacobs

Marilyn Johnson

Stephen & Paula Johnson

Phil Kane

Louis F. & Margaret L. Kannenstine
Johanna Kebabian

Nina Keck & Seth Coombs

Mrs. Ann Kent

Gregory King & Sharon Cotterell
Brendan Kinney & Mary Brodsky
Liisa Kissel

Charlie Kittredge &
Susan Cooke Kittredge

Spencer Knapp & Barbara Cory
Susan G. Lacoste

Fred “Chico” Lager &
Yvette Pigeon

Jane Lancaster

Myrna L. Larkin & Earnest Wu
William J. Lewis & Sue Kusserow
Deborah A. Lindberg

Reeve Lindbergh

Betsy Maclsaac & Bob Goldberg

Theodore Marcy &
Kimberly Hornung-Marcy

Marilyn M. Marinelli

Nancy Marshall & Stanley Fishkin
Mary N. Masland

Dr. Grace Ma-Steenbergen
Winifred McDowell

Jack McMullen

Joe & Suzanne Medlicott
John & Millie Merrill

The Metz Family

Linda Michelsen

Kathryn Milillo & Robert Stein

Dr. Joel Miller &
Senator Hinda Miller

Dr. K. Tyler Miller

Michael & Jeanne Baer Miller
Brett Millier & Karl Lindholm
Corb Moister, Jr.

Robert & Toni Monsey

The Mosaic Foundation of Rita &
Peter Heydon in Ann Arbor

Radetta Nemcosky in memory of

Dr. Charles Henry & Nancy Todd Ron Nemcosky



Jack Neuhauser
Dr. Lisa H. Newton

Stephen Nissenbaum &
Dona Brown

Ken & Donna Nitchie

Mr. & Mrs. Robert Norman
Robert P. & Julia S. Northrop
Ardis Olson & Allen Dietrich
Lisa L. Osterland

James Palmer

Jim Parker

Mr. & Mrs. George W. Peck IV
Martha & Bill Peck

Abbie & Don Penfield

Randall Perkins

David & Barbara Perlmutter
Ed & Jane Pincus

Pamela Polston

Lamont & Sarah Post

The Powell Foundation
Jeffrey Prescott

Jim & Dianne Prevo

Rita Ramirez & Thomas Bodett
In Memory of Robert C. Ransom
Markey Read & Tim King
Grant & Lisa Rees

Restoration & Performance
Motor Cars

Rebecca Rice

Justin Robinson

Donald & Mary Lou Robinson
Andrea Rogers & Avery Hall
Catharine M. Rogers
Rogers-Carroll Family Foundation
Ms. Martha Roper

Dr. & Mrs. Dwight Rost

Paula Routly

Robert & Susan Rowell

Barry & Wendy Rowland
Debra Royce

Ann & Alfred Ruesch
Elizabeth Ruml

Elisabeth Russell

Eugenia & Richard Saganich
Michael & Barbara Schmidt
Jeremy Schrauf

Lynn & Gary Schwartz

Ruth Scriptunas

Anne Segal

Diana & Jerome Senturia

Bill & Abi Sessions

Nancy P. Sevcenko

Malcolm & Gladys Severance

Dr. & Mrs. Skip Sheldon & Family

Lois Shiozawa & David Horak
Stephen Sisler

Elizabeth Skarie &
Jerry Greenfield

Brett Smith &
Elisa Freeman Smith

Richard Smith

Richard & Laurinda Solomon
Solstice Trust

Lydia Spitzer & Dottie Deans
Roger W. Squire

Orson L. St. John, Jr.

Betty & Lawson Stewart
Sabin & Beverley Streeter
Cathie & Jim Talbert

Dr. Brian Timura

Tracy Treadwell

Robin & Bob Turnau

Ed Twardy & Lauren Twardy
Mel Tyree & Charleen Miles

John Van Hoesen &
Fred Sargeant

David & Elizabeth VanBuskirk
Lola Van Wagenen

Carol Vassar, MD

Bruce & Lillian Venner

Stan Vincelli

Winifred Vogt

Melissa Volansky

J. Alvin Wakefield

Stephen & Judy Walke
Margery S. Walker

Dr. & Mrs. Daniel B. Walsh
Leslie & Nicholas Ward

Elsa & Barry Waxman

Ms. Sarah Webb

Joan & Dick Weed

Ms. Dorothy Weicker

Mr. & Mrs. Ben Weiss

Ed Weissman & Steve Smith
Elisabeth & Aaron Wells
Wick & Maddocks Law Office
Wilcox Family Foundation

Mr. David Wilkens &
Mrs. Molly Pindell

John & Mary Wilson

Ann Wittpen

Charles Wooster & Sue Kirincich
Barbara York & David Adair
Robert & Victoria Young

VPR strives for accuracy in recognizing our supporters. If we have
misspelled your name or inadvertently omitted you from these
listings, please accept our sincere apology and let us know by calling
1-800-639-2192 or via e-mail at membership@vpr.net.
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